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Nigeria: NIPC to Build Investment Centre in Oyo

Daily Trust AllAfrica By Zakariyya Adaramola, 7 March 2013
The Nigerian Investment Promotion Commission (NIPC) has concluded arrangements to partner with Oyo state government to establish an Investment Promotion Agency (IPA) and set up One Stop Investment Center (OSIC) in the state.

The setting up of an IPA and OSIC is at the instance of the Oyo state government, a statement from the NIPC said yesterday. The Executive Secretary of the Commission, Engr. Mustafa Bello who received the commissioner of Trade and Investment, Oyo State, Mr. Adebayo Olagbenro in his office in Abuja during a courtesy visit said Oyo state has all it requires to attract investment, as it has the market as Ibadan is adjudged to be the largest city in West Africa.

According to Bello, the state has the advantage of proximity to Lagos the center of business and a rail line that passes through the state. He said that Governor Abiola Ajimobi's effort to "transform the economic value of the state through investments is quite commendable."
Nigeria Optimistic About Foreign Investment – Foreign companies across the world are eager to invest in the country over the next five years, says Minister of Trade and Investment Olusegun Aganga.





Nigeria: Aganga - FG Gets N8.5 Trillion Investment Commitments

By Muhammad Bello, 31 January 2013
The federal government has disclosed that many companies across the globe have indicated interest to invest a total of N8.5 trillion in the country.
Minister of Trade and Investment, Mr. Olusegun Aganga, who briefed State House correspondents alongside his Environment counterpart, Hajia Hadiza Mailafia as well as Presidential spokesman, Dr Reuben Abati, at the end of the Federal Executive Council (FEC) meeting presided over by President Goodluck Jonathan yesterday, said that the investment commitments were from reputable international firms.

Meanwhile, Abati said the Council appraised the performance of the Ministries of Trade and Investment and Environment last year.

Aganga explained: "Our foreign investment drive is bringing results with foreign investment commitments hitting N8.5 trillion and this are going to be for the next five years."

"According to the United Nations Conference on Trade and Development UNCTAD, we attracted $8.9 billion worth of foreign investments last year, the largest in Africa and this also makes us one of the best investment destinations in the world."

"We now have an integrated trade and investment policy which was lacking for a long time," he added.

He also pointed out that the free trade zones got a boost with about N6 billion investments in 2012, adding that the business climate is now more investor friendly with the fast-tracking of business registration under 24 hours by the Corporate Affairs Commission (CAC).

He also said the apex government would soon unveil a 'Made in Nigeria' automobile policy and strategy.

Aganga said:"We are one among two countries that do not have a clear national automobile policy. We are working with National Automotive Council (NAC) on this. We need to boost our local content and make the industry competitive. We are in discussion with two or three auto giants who will bring massive investments into Nigeria."

"Since we came on board, sub-standard goods have reduced to 60 per cent from 85 percent, but we are actually targeting 30 per cent. For food and drugs that threaten lives, we target zero percent."

Continuing, he added: "The textile industry under our care has also created about 5000 jobs. The President will inaugurate the competitiveness council which will be led by the private sector. We have sold Nigeria's potentials to 31 countries and we have attracted investors from all parts of the world. They have shown massive interest in Nigeria.

On her part, Mailafia said: "One other issue that came out of Council today was the concern expressed by Mr President about erosion devastation in the south east."

"And Mr President has directed that the committee led by the Director General of Bureau of Public Procurement, Engineer Emeka Ezeh should proceed immediately to visit ongoing erosion sites in the south eastern part of the country with a view to ascertaining the seriousness of the contractors."
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 http://www.fmbn.gov.ng/document/112,61,6.aspx
FMBN offers N2bn housing loan to Oyo State

Federal Mortgage Bank of Nigeria (FMBN) has offered a housing loan of N2 billion to the Oyo State Government under the National Housing Fund (NHF) Scheme. Mr. Gimba Ya’u Kumo, managing director/chief executive officer of FMBN, disclosed this in Ibadan, Oyo State capital when the management of the Bank paid the governor a courtesy visit yesterday. 

The Bank’s team led by the chairman of the board of directors, Alhaji Deda Atta, used the opportunity to congratulate the State Governor, Senator Abiola Ajimobi, on his election victory at the governorship polls held on April 14, 2011. Atta said that the expectations of the people of Oyo State were high, that the Governor will do well and noted that he is confident that the Governor will not fail them, going by his antecedents in the private sector of Nigeria’s economy. 

Kumo noted that Ibadan is one of the biggest cities in Africa and because of its housing deficit, the housing situation in the state requires drastic attention, which is why the “Federal Mortgage Bank of Nigeria is offering the Oyo State Government a N2 billion facility to construct housing estates in the state”. He envisaged that the loan facility can finance the state government’s proposed Ajoda Housing Estate in partnership with Coop Building Society Limited, or any other estate developer of the State Government’s choice. 

The FMBN managing director explained that the National Housing Fund (NHF) is a mandatory savings scheme for Nigerian workers from which they can access mortgage loans at low interest rates to build, buy or renovate residential houses in any part of the country. He added that under the NHF scheme, the FMBN has registered 60,659 NHF contributors in oyo State and these contributors have made a total of N536 million contribution to the scheme. Kumo said the Bank has refunded N31.5 million to the state contributors who have retired from service. 

The Bank has also invested a total of N730 million in Oyo State through an Estate Development Loan of N400 million for construction of 216 housing units by a private estate developer, Tola Tos Nigeria Limited, and mortgage loans of N330 million to Coop Building Society Limited (as housing loans to 217 contributors under the NHF scheme). It is indeed on record that Coop Building Society Limited is the first primary mortgage institution in Nigeria to access mortgage loans for building houses under the NHF scheme. Kumo further disclosed that the FMBN is planning to use Oyo State in a pilot scheme aimed at bringing the informal sector of the economy into the NHF scheme as contributors and beneficiaries. 

Governor Ajimobi lauded FMBN’s bold move, remarking that shelter is one of the cardinal programmes of his administration aimed at providing improved welfare package for the people of Oyo State. He accepted the N2 billion housing loan offer to the government and directed that a committee involving the State Government and the FMBN should be set up to work out the modalities for execution of the housing project.

Rural Urban Migration: Migrants Perceptions of Problems and Benefits in Oyo State Nigeria – Adeola Olajide and Godwin Udoh.
